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LONDON – Bracewell (UK) LLP advised Rhino Resources, Ltd. on the 
signing of a farm-down agreement with Azule Energy, an independent joint 
venture created in 2022 by combining bp and Eni assets in Angola, in relation 
to Block 2914A in the offshore Namibian Orange basin. Rhino, together with 
its new partner Azule Energy and its existing partners Namcor and Korres 
Investments, plans to drill two high-impact exploration wells in the Block, with 
the first well expected to spud by the end of 2024.

Ben James, who led the transaction for Bracewell, commented: “It was our 
pleasure to advise the Rhino team on this deal. This transaction is testament 
to the pioneering exploration work that Rhino has been undertaking for many 
years in Namibia and the upcoming drilling campaign is of enormous 
significance for all of Rhino, its new and existing joint venture partners and 
Namibia. Following the recent discoveries in the Namibian Orange Basin, we 
hope that the upcoming campaign on Block 2914A brings equal or greater 
success to this group. It was clear from the negotiations that the Rhino and 
Azule management teams stand to form an excellent joint venture.”

Bracewell lawyers involved in the transaction include:

Partners: Ben James, Mark Hunting, Eimear Murphy and Robert Meade

Senior Associates: Adam Waszkiewicz and Jessica Hastings 

Associate: Alexandra Smith

Related People

Ben James
Partner
LONDON
+44.(0).207.448.4208
ben.james@bracewell.com

Mark Hunting
Partner
LONDON
+44.(0).207.448.4297
mark.hunting@bracewell.com

Eimear Murphy
Partner
LONDON
+44.(0).207.448.4236
eimear.murphy@bracewell.com

Robert Meade
Partner
LONDON
+44.(0).207.448.4219
robert.meade@bracewell.com

Adam Waszkiewicz
Partner
LONDON
+44.0.207.448.4231
adam.waszkiewicz@bracewell.co
m

Bracewell Advises Rhino Resources on Farm-
down in Offshore Namibia
News Release

mailto:ben.james@bracewell.com
mailto:mark.hunting@bracewell.com
mailto:eimear.murphy@bracewell.com
mailto:robert.meade@bracewell.com
mailto:adam.waszkiewicz@bracewell.com
mailto:adam.waszkiewicz@bracewell.com


bracewell.com 2

Jessica Hastings
Senior Associate
LONDON
+44.(0).207.448.4215
jessica.hastings@bracewell.com

Related Industries
Energy

Related Practices
Corporate & Securities
Oil & Gas

mailto:jessica.hastings@bracewell.com
https://www.bracewell.com/industries/energy/
https://www.bracewell.com/practices/corporate-securities/
https://www.bracewell.com/practices/oil-gas/

